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City of Hartford Municipal Employees Retirement Fund
Investment Market Update: As of May 31, 2014 

PERFORMANCE THROUGH 5/31/2014

Sector Index 2008 2009 2010 2011 2012 2013 Q1 APR MAY 2014

59.5% -36.0% 10.9% 58.5% 3.0% -21.0% 12.7% 3.5% 4.3% 21.6%

-39.2% 28.6% 28.6% 9.2% 17.6% 1.9% 10.1% 3.6% 2.5% 16.9%

8.4% 1.9% 10.2% 22.5% 8.8% -8.8% 6.6% 2.2% 2.6% 11.7%

-3.9% 16.8% 10.7% 17.1% 12.7% -6.6% 6.3% 2.3% 2.5% 11.4%

-14.8% 34.2% 12.8% 7.0% 18.0% -4.1% 2.8% 1.1% 2.7% 6.7%

-35.7% 18.9% 16.8% -13.3% -1.1% -9.5% 7.0% 2.4% -2.9% 6.5%

-2.5% 12.9% 2.4% 10.7% 6.8% -2.6% 3.3% 1.2% 1.3% 5.9%

Treasury STRIPS

REITS

Long Govt/Credit

Long Credit

EMD USD

Commodities

Muni Bonds

Large Cap Value -36.9% 19.7% 15.5% 0.4% 17.5% 32.5% 3.0% 1.0% 1.5% 5.5%

-37.0% 26.5% 15.1% 2.1% 16.0% 32.4% 1.8% 0.7% 2.4% 5.0%

-5.2% 22.0% 15.7% -1.8% 16.8% -9.0% 1.9% 0.9% 2.1% 4.9%

Large Cap

EMD Local

Large Cap -37.6% 28.4% 16.1% 1.5% 16.4% 33.1% 2.1% 0.5% 2.3% 4.9%

-26.2% 58.2% 15.1% 5.0% 15.8% 7.4% 3.0% 0.6% 0.9% 4.6%

-24.5% 24.1% 13.5% 1.3% 12.7% 17.6% 2.1% 0.5% 1.7% 4.3%

-38.4% 37.2% 16.7% 2.6% 15.3% 33.5% 1.1% 0.0% 3.1% 4.3%

10.9% 2.6% 5.2% 6.4% 1.7% -4.0% 2.7% 1.1% 0.4% 4.2%

5.2% 5.9% 6.5% 7.8% 4.2% -2.0% 1.8% 0.8% 1.1% 3.9%

-43.4% 31.8% 7.8% -12.1% 17.3% 22.8% 0.7% 1.5% 1.6% 3.8%

-53.3% 78.5% 18.9% -18.4% 18.2% -2.6% -0.4% 0.3% 3.5% 3.4%

4.9% 6.5% 6.2% 6.0% 3.6% -1.0% 1.2% 0.7% 0.9% 2.8%

5.1% 5.2% 5.9% 5.8% 3.9% -0.9% 1.0% 0.5% 0.8% 2.3%

5.1% 4.6% 4.1% 3.1% 2.2% 0.3% 0.4% 0.3% 0.4% 1.1%

-36.8% 34.4% 26.7% -2.5% 17.9% 36.8% 2.3% -2.3% 1.2% 1.1%

5.0% 3.8% 2.8% 1.6% 1.3% 0.6% 0.2% 0.2% 0.2% 0.6%

-28.9% 20.6% 24.5% -5.5% 18.1% 34.5% 1.8% -2.6% 0.6% -0.2%

-33.8% 27.2% 26.9% -4.2% 16.4% 38.8% 1.1% -3.9% 0.8% -2.0%

High Yield

Diversified

Large Cap Growth

Global Bonds

Core Bonds

Int'l Developed

Emerging Equities

Interm Core Bonds

Interm Govt/Credit

Govt/Credit

SMID Cap

Govt/Credit

Small Cap Value

Small Cap  

Small Cap Growth

Barclays US Strips 20+ Yr 

Wilshire US REIT

Barclays US Govt/Credit Long 

Barclays US Long Credit

Barclays EM USD Agg

DJ UBS Commodity

Barclays Municipal

Russell 1000 Value

S&P 500

JPM GBI EM Glob Div

Russell 1000

Barclays US Corp High Yield

Diversified*

Russell 1000 Growth

Citi WGBI

Barclays US Agg Bond

MSCI EAFE

MSCI EM

Barclays US Agg Interm

Barclays US Govt/Credit Interm

Barclays Govt/Credit 1-5 Yr

Russell 2500

Barclays US Govt/Credit 1-3 Yr

Russell 2000 Value

Russell 2000

Russell 2000 Growth -38.5% 34.5% 29.1% -2.9% 14.6% 43.3% 0.5% -5.1% 1.0% -3.8%

* 35% LC, 10% SC, 12% Intl Equity, 3% Emerging Equity, 25% Core Bonds, 5% HY, 5% Global Bonds, 5% REITS

Source: Morningstar Direct
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 Ending May 31, 2014  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

YTD
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

Composite 1,032,873,221 100.0 1.6 2.8 3.7 11.7 9.1 7.0 9.9 8.5 Jan-86
Policy Index   1.7 2.8 4.0 12.3 9.7 7.4 11.3 -- Jan-86
Allocation Index   1.9 3.2 4.8 14.5 11.5 8.0 11.0 -- Jan-86
Total Equity Composite 399,296,168 38.7 2.1 3.3 3.3 17.4 14.3 8.5 -- 14.1 Sep-10

50% Russell 3000 / 50% Russell Global ex US   1.8 2.6 3.5 20.1 16.5 9.1 14.7 14.7 Sep-10
Global Equity Composite 50,349,813 4.9 2.1 3.1 4.3 21.3 17.7 9.5 14.6 16.4 May-09

MSCI ACWI   2.1 3.6 4.2 20.7 17.2 9.0 13.7 15.6 May-09
SSgA MSCI ACWI 50,349,813 4.9 2.1 3.1 4.3 21.3 17.7 9.5 14.6 16.4 May-09

MSCI ACWI   2.1 3.6 4.2 20.7 17.2 9.0 13.7 15.6 May-09
Domestic Equity Composite 164,300,696 15.9 2.1 1.9 2.5 21.3 20.4 13.4 18.9 8.2 Aug-96

Domestic Equity Allocation Index   2.0 2.0 3.7 21.7 20.1 14.5 -- -- Aug-96
Russell 3000   2.2 2.8 4.3 22.2 20.6 14.8 18.8 8.6 Aug-96
Atlanta Capital Large Growth 54,260,485 5.3 2.0 0.7 1.9 20.6 19.3 11.5 16.9 4.5 May-99

Russell 1000 Growth   3.1 2.1 4.3 24.5 22.2 15.0 19.0 3.2 May-99
Eagle Capital Large Value 55,060,741 5.3 2.6 3.2 3.3 21.2 20.3 14.8 20.4 11.1 Oct-03

Russell 1000 Value   1.5 4.9 5.5 20.7 19.6 15.1 18.4 9.0 Oct-03
Southernsun SMID Value 33,952,958 3.3 2.6 6.0 6.0 27.4 26.8 17.5 -- 24.2 Sep-10

Russell 2500 Value   1.0 1.2 3.4 19.8 18.5 13.4 20.5 20.1 Sep-10
ING Small Growth 21,026,513 2.0 0.3 -4.2 -3.0 16.1 15.9 -- -- 20.0 Aug-12

Russell 2000 Growth   1.0 -6.6 -3.8 17.4 16.7 11.4 19.8 23.8 Aug-12

May 31, 2014

Allocation Index: Weighted average calculation using actual asset allocation percentages and benchmark index returns.

Policy Index: NEPC Allocation effective July 1, 2013: 16% Russell 3000, 12% Russell Global ex-US Equity, 10% Barclays Capital Aggregate, 9% MSCI Emerging Markets, 3% Barclays
Capital Aggregate Global, 9.5% BC Gov/Credit Long, 5% JPM EMBI Global, 4% Citigroup HY, 5% BC Global Inflation Linked: US TIPS, 5% NCREIF Property Index, 5% Russell 3000 +
300 bps, 2% Russell 3000 + 200 Bps, 5% HFRI Fund of Funds, 5% 60 MSCI World/40Citi WGBI, 3% S&P GSCI Commodity, 1.5% 91 T-Bill

October 2011-June 30, 2013: 16% Russell 3000, 12% Russell Global ex-US Equity, 10% Barclays Capital Aggregate, 9% MSCI Emerging Markets, 4%Barclays Capital Aggregate
Global, 10% BC Gob/Credit Long, 5% JPM EMBI Global, 4% Citigroup HY, 5% BC Global Inflation Linked: US TIPS, 5% NCREIF Property Index, 7%Russell 3000 + 300 bps, 5% HFRI
Fund of Funds, 5% 60 MSCI World/40Citi WGBI, 3% S&P GSCI Commodity October 2007 - September 2011: 48.5% Custom Fixed Benchmark, 25% Russell 3000, 25% Russell
Global ex-US Equity Index, 1.5% 90 Day T-Bills Prior to October 2007: 33% Russell 3000, 45% Barclays Capital Aggregate, 17% FTSE World Europe & Pacific, 3% Citigroup WGBI
Non-US, 2% Merrill Lynch Treasury 91 T-Bill

Returns are net of manager fees.

City of Hartford Municipal Employees Retirement Fund
Net of Fee
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 Ending May 31, 2014  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

YTD
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

International Equity Composite 184,645,658 17.9 2.1 4.7 3.8 12.8 8.2 4.2 10.1 6.1 Sep-97
International Equity Allocation Index   2.3 4.0 3.7 18.4 12.9 -- -- -- Sep-97
Russell Global ex US   1.5 2.3 2.8 18.0 12.5 2.2 8.5 3.9 Sep-97
Walter Scott Large Growth 57,173,459 5.5 1.9 3.4 1.0 11.6 8.4 5.0 10.0 4.5 May-06

MSCI EAFE   1.6 2.4 3.8 22.4 18.0 7.3 11.4 3.2 May-06
First Eagle All Cap Value 48,943,706 4.7 1.0 2.2 5.3 17.0 13.6 8.0 12.1 14.5 Oct-02

MSCI EAFE   1.6 2.4 3.8 22.4 18.0 7.3 11.4 9.8 Oct-02
Eaton Vance Emerging Markets 47,936,966 4.6 3.6 7.4 5.2 14.0 7.6 -- -- 10.0 Jun-12

MSCI Emerging Markets   3.5 7.0 3.4 11.4 4.3 -1.8 8.4 7.3 Jun-12
Mondrian Emerging Markets 30,591,501 3.0 2.3 8.4 5.2 4.6 -2.4 -- -- 5.2 Jun-12

MSCI Emerging Markets   3.5 7.0 3.4 11.4 4.3 -1.8 8.4 7.3 Jun-12
SSgA Emerging Markets 26 0.0          

Global Asset Allocation Composite 63,019,253 6.1 1.5 1.3 2.8 13.8 10.5 -- -- 9.3 Apr-12
60% MSCI World (Net) / 40% CITI WGBI   1.3 2.4 4.3 15.4 13.4 7.0 10.2 10.2 Apr-12
Blackrock Global Allocation 36,490,006 3.5 1.9 1.8 2.7 12.8 10.7 -- -- 9.8 May-12

BlackRock Custom Index   1.6 2.6 4.3 14.9 12.8 8.1 11.2 10.7 May-12
Wellington Opportunistic 26,529,248 2.6 1.1 0.8 2.9 14.8 10.3 -- -- 8.7 May-12

65% MSCI ACWI (Net) / 35% BC Agg   1.8 2.9 4.2 14.8 12.0 7.3 10.9 10.7 May-12

May 31, 2014

Russell Global ex US: Return history is not available until July 2001 so performance since inception is not available.
SSgA Emerging Markets: Account was liquidated so performance is not applicable.
Blackrock Custom Index: 36% S&P 500, 24% FTSE Developed World ex-US, 24% BofA ML US 5-7 Yr Treasury, 16% Citi Non-US WGBI

Returns are net of manager fees.

City of Hartford Municipal Employees Retirement Fund
Net of Fee
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 Ending May 31, 2014  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

YTD
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

Total Fixed Income Composite 331,057,175 32.1 1.8 3.2 5.7 7.4 4.1 5.5 7.7 6.4 Jul-97
Custom Fixed Benchmark   1.9 3.7 7.2 7.5 4.0 5.5 7.6 -- Jul-97
Domestic Fixed Income Composite 228,106,373 22.1 1.4 2.4 5.0 6.3 3.5 5.8 -- 5.4 Sep-10

Domestic Fixed Income Allocation Index   1.7 3.1 6.4 6.9 3.8 5.7 -- 5.7 Sep-10
Barclays Aggregate   1.1 1.8 3.9 4.3 2.7 3.5 5.0 3.3 Sep-10
Hartford Investment Core Plus Fixed 41,775,389 4.0 1.2 2.1 4.5 6.0 3.5 4.7 6.6 5.3 Oct-02

Barclays Aggregate   1.1 1.8 3.9 4.3 2.7 3.5 5.0 4.7 Oct-02
Aetna GICS 472,139 0.0 0.3 0.9 1.4 3.3 3.6 6.3 5.7 5.8 Aug-96

Barclays Aggregate   1.1 1.8 3.9 4.3 2.7 3.5 5.0 5.9 Aug-96
Columbia Core Plus Fixed 744,660 0.1 1.4 1.2 3.3 7.3 2.7 10.0 14.0 7.3 Jan-92

Barclays Aggregate   1.1 1.8 3.9 4.3 2.7 3.5 5.0 6.1 Jan-92
SSgA Barclays Aggregate Index 14,370,420 1.4 1.1 1.7 3.7 4.1 2.3 3.3 -- 3.4 May-11

Barclays Aggregate   1.1 1.8 3.9 4.3 2.7 3.5 5.0 3.9 May-11
SSgA US 1-3 Treasury Index 9,559,762 0.9 0.2 0.1 0.4 0.7 0.6 0.6 1.0 1.1 Mar-08

Barclays 1-3 Yr. Treasury   0.2 0.2 0.5 0.8 0.7 0.7 1.2 1.6 Mar-08
PIMCO Long Duration Fixed 68,236,047 6.6 1.7 3.1 6.2 8.3 5.1 8.3 10.1 9.3 Jun-08

Barclays LT Govt/Credit   2.6 5.6 11.7 10.7 5.7 8.8 10.2 8.9 Jun-08
SSgA Long US Treasury Index 5,623,167 0.5 2.9 5.3 12.0 6.1 2.2 8.1 7.4 7.3 Mar-08

Barclays LT Govt/Credit   2.6 5.6 11.7 10.7 5.7 8.8 10.2 8.2 Mar-08
Shenkman Capital High Yield Fixed 39,438,081 3.8 0.7 1.4 3.9 9.7 6.7 7.1 -- 7.9 Jul-10

Citi High Yield Market Index   0.9 1.8 4.5 10.4 7.6 8.7 14.1 10.8 Jul-10
Brown Bros-Harriman Global TIPS 47,886,708 4.6 1.9 2.8 5.4 3.8 0.1 4.0 5.7 5.0 Apr-05

Barclays US TIPS   2.1 3.0 5.5 4.1 0.4 3.7 5.6 5.0 Apr-05

May 31, 2014

Custom Fixed Benchmark: 26.3% Barclays Gov/Credit Long, 26.3% Barclays Aggregate Bond, 10.5% Barclays Global Aggregate, 13.2% JPM EMBI Global
Index, 13.2% Barclays Global Inflation-Linked, 10.5% Citi High Yield
Domestic Fixed Income Allocation Index: Weighted average calculation using actual asset allocation percentages and benchmark index returns.     

Returns are net of manager fees.

City of Hartford Municipal Employees Retirement Fund
Net of Fee
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 Ending May 31, 2014  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

YTD
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

International Fixed Income Composite 102,950,802 10.0 2.9 5.1 7.3 10.1 5.5 5.5 -- 5.8 Sep-10
International Fixed Income Allocation Index   2.4 4.7 7.1 9.2 5.0 5.2 -- 5.6 Sep-10
Barclays Global Aggregate   0.6 1.7 4.2 6.6 5.4 2.3 4.5 3.3 Sep-10
Prudential Emerging Mkt Debt 70,243,242 6.8 3.9 6.8 9.4 12.5 6.3 9.0 13.2 10.0 Aug-05

JP Morgan EMBI Global Diversified   3.1 5.8 8.3 11.2 5.8 7.6 10.6 8.4 Aug-05
Mondrian Global Fixed Income 32,707,538 3.2 0.8 1.5 3.2 5.2 3.8 0.5 4.5 6.8 Oct-99

Barclays Global Aggregate   0.6 1.7 4.2 6.6 5.4 2.3 4.5 5.5 Oct-99
SSgA Passive World Gov't 22 0.0          

Total Alternatives Composite 171,713,436 16.6 -0.1 1.8 1.7 5.5 8.0 9.7 10.2 8.2 Feb-07
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 9.7 Feb-07
Private Equity Composite 69,558,004 6.7 -0.1 2.9 2.9 7.0 10.2 10.8 11.0 12.5 Dec-02

Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 12.5 Dec-02
MERF - Ares Fund II 1,513,417 0.1 0.0 0.0 0.0 10.1 10.1 27.6 26.4 17.2 Apr-06

Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 10.5 Apr-06
Lexington Capital Partners 1,272,421 0.1 0.0 0.0 0.0 -3.7 -4.1 0.9 7.4 12.2 Dec-02

Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 12.5 Dec-02
Landmark Equity Partners XI 1,309,863 0.1 0.0 0.0 0.0 3.5 7.4 6.1 1.9 -5.0 May-03

Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 12.9 May-03
Ares Corporate Opportunity Fund 621,094 0.1 0.0 0.0 0.0 -10.7 -10.7 -2.4 5.0 9.5 Feb-05

Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 11.2 Feb-05
Parish Capital 2,877,813 0.3 0.0 0.0 0.0 2.4 1.3 8.9 7.2 1.2 Apr-05

Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 11.3 Apr-05
Lexington Capital Partners VI-B 5,329,533 0.5 0.0 0.0 0.0 8.1 11.3 9.6 12.8 6.1 Jul-06

Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 11.1 Jul-06

May 31, 2014

International Fixed Income Allocation Index: Weighted average calculation using actual asset allocation percentages and benchmark index returns.
SSgA Passive World Gov't: Account was liquidated so performance is not applicable.

Returns are net of manager fees.

City of Hartford Municipal Employees Retirement Fund
Net of Fee
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May 31, 2014

Returns are net of manager fees.

City of Hartford Municipal Employees Retirement Fund
Net of Fee

 Ending May 31, 2014  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

YTD
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

Landmark Equity Partners XIII 4,648,820 0.5 0.0 0.0 0.0 3.0 8.0 7.7 5.0 5.3 Aug-06
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 11.2 Aug-06

Parish Capital II 8,069,112 0.8 0.0 0.0 0.0 10.5 14.5 6.9 5.5 2.3 May-07
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 9.5 May-07

Fairview Ventures III 10,328,509 1.0 0.0 11.0 11.0 25.0 29.6 21.6 12.2 4.9 Jul-07
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 9.3 Jul-07

Ares Corporate Opportunity Fund III 5,982,473 0.6 0.0 0.0 0.0 -3.4 -3.4 14.1 20.5 16.7 Jul-08
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 13.0 Jul-08

Landmark Equity Partners Fund XIV 6,275,492 0.6 0.0 0.0 0.0 8.1 13.6 10.9 15.8 14.1 Dec-08
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 21.7 Dec-08

Lexington Capital Partners VII 5,817,630 0.6 0.0 0.0 0.0 -3.9 6.0 11.6 -- -13.6 Dec-09
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 19.7 Dec-09

Vista Equity Partners IV 9,123,162 0.9 0.0 4.1 4.1 4.7 4.7 -- -- 2.6 Mar-12
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 22.6 Mar-12

Ares Corporate Opportunity Fund IV 1,824,271 0.2 0.0 0.0 0.0 -5.4 -21.1 -- -- -13.9 Nov-12
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 28.5 Nov-12

Pegasus Capital 3,643,120 0.4 0.0 21.6 21.6 21.7 18.7 -- -- 12.9 Jan-13
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 30.1 Jan-13

Landmark Equity XV 921,273 0.1 0.0 0.0 0.0 -- -- -- -- 0.0 Nov-13
Russell 3000 + 3%   2.4 3.6 5.6 25.5 24.1 18.2 22.3 12.1 Nov-13
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 Ending May 31, 2014  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

YTD
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

Private Debt 22,155,503 2.1 0.0 0.8 0.8 8.8 8.8 -- -- 9.9 Apr-13
Russell 3000 + 2%   2.3 3.4 5.2 24.4 22.9 17.1 21.2 23.8 Apr-13
Smith Whiley & Co Pelham III Fund 2,989,428 0.3 0.0 5.4 5.4 16.9 16.9 -- -- 16.9 Apr-13

Russell 3000 + 2%   2.3 3.4 5.2 24.4 22.9 17.1 21.2 23.8 Apr-13
Monroe Direct Lending Fund 3,717,605 0.4 0.0 0.0 0.0 -- -- -- -- 0.0 Nov-13

Russell 3000 + 2%   2.3 3.4 5.2 24.4 22.9 17.1 21.2 11.4 Nov-13
Brightwood 10,000,000 1.0 0.0 0.0 0.0 -- -- -- -- 0.0 Jan-14

Russell 3000 + 2%   2.3 3.4 5.2 24.4 22.9 17.1 21.2 5.2 Jan-14
Alcentra 5,448,470 0.5 0.0 0.0 0.0 -- -- -- -- -- Dec-13

Russell 3000 + 2%   2.3 3.4 5.2 24.4 22.9 17.1 21.2 8.1 Dec-13
Real Estate Composite 29,999,929 2.9 -0.1 0.0 0.0 2.6 2.6 4.9 6.8 -5.2 Jul-98

NCREIF Property Index   0.0 2.7 2.7 8.1 11.2 11.7 7.9 9.0 Jul-98
Cornerstone 12,173,899 1.2 0.0 0.0 0.0 4.0 4.0 -- -- 3.7 Jan-13

NCREIF Property Index   0.0 2.7 2.7 8.1 11.2 11.7 7.9 9.7 Jan-13
Real Estate - Land 190,000 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -1.9 Jul-98

NCREIF Property Index   0.0 2.7 2.7 8.1 11.2 11.7 7.9 9.0 Jul-98
New Boston Urban Strategy Amer Fund 4,155,610 0.4 0.0 0.0 0.0 3.5 3.5 5.7 7.9 -7.7 Jan-07

NCREIF Property Index   0.0 2.7 2.7 8.1 11.2 11.7 7.9 5.3 Jan-07
Heitman America Realty Fund 8,498,923 0.8 0.0 0.0 0.0 1.0 1.0 -- -- 0.9 Apr-13

NCREIF Property Index   0.0 2.7 2.7 8.1 11.2 11.7 7.9 9.5 Apr-13
TA Realty 3,778,987 0.4 0.0 0.0 0.0 1.2 1.5 -- -- 1.2 Apr-13

NCREIF Property Index   0.0 2.7 2.7 8.1 11.2 11.7 7.9 9.5 Apr-13
Tristan European Property 1,202,510 0.1 -1.6 -1.2 -1.2 -- -- -- -- -- Dec-13

NCREIF ODCE   0.0 2.5 2.5 9.5 13.8 13.1 7.3 5.8 Dec-13
Hedge Funds 50,000,000 4.8 -- -- -- -- -- -- -- -- May-14

HFRI Fund of Funds Composite Index   1.2 -0.2 1.0 6.5 5.0 2.5 4.1 1.2 May-14
Grosvenor 50,000,000 4.8 -- -- -- -- -- -- -- -- May-14

HFRI Fund of Funds Composite Index   1.2 -0.2 1.0 6.5 5.0 2.5 4.1 1.2 May-14

Returns are net of manager fees.

May 31, 2014

City of Hartford Municipal Employees Retirement Fund
Net of Fee
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May 31, 2014

COH Transition Account - BP Fund: The account contains one security, DYNENGY, so performance is not applicable.

Returns are net of manager fees.

City of Hartford Municipal Employees Retirement Fund
Net of Fee

 Ending May 31, 2014  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

YTD
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

Cash & Cash Equivalents 67,787,190 6.6 0.0 0.1 0.3 0.4 0.5 0.2 0.1 0.2 Jul-11
91 Day T-Bills   0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 Jul-11
Cash 55,308,704 5.4 0.1 0.3 0.7 1.3 1.6 0.6 0.5 2.0 Jul-96

91 Day T-Bills   0.0 0.0 0.0 0.0 0.0 0.0 0.1 2.5 Jul-96
Benefits Payment Fund 12,475,832 1.2 0.0 0.0 0.1 0.1 0.1 0.3 0.3 2.0 Oct-96

91 Day T-Bills   0.0 0.0 0.0 0.0 0.0 0.0 0.1 2.5 Oct-96
COH Transition Account - BP Fund 2,654 0.0          

91 Day T-Bills            
Passive Portfolios Composite 79,903,184 7.7 1.7 2.7 4.2 14.4 11.6 6.8 9.7 9.9 Apr-09

50% MSCI All Country World IMI (gross) / 50% Citigroup WGBI ex US    1.1 2.3 4.6 14.4 12.5 5.2 9.0 11.6 Apr-09
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May 31, 2014

City of Hartford Municipal Employees Retirement Fund
Net of Fee

Cash Flow Summary
 

 Month Ending May 31, 2014
Beginning

Market Value Withdrawals Contributions Net Investment
Change

Ending
Market Value

Month
Return

_

Aetna GICS $476,749 -$6,872 $0 $2,262 $472,139 0.31%
Alcentra $5,448,470 $0 $0 $0 $5,448,470 0.00%
Ares Corporate Opportunity Fund $621,094 $0 $0 $0 $621,094 0.00%
Ares Corporate Opportunity Fund III $5,982,473 $0 $0 $0 $5,982,473 0.00%
Ares Corporate Opportunity Fund IV $1,824,271 $0 $0 $0 $1,824,271 0.00%
Atlanta Capital Large Growth $76,773,948 -$24,035,154 $0 $1,521,691 $54,260,485 2.02%
Benefits Payment Fund $20,337,059 -$7,863,561 $0 $2,334 $12,475,832 0.01%
Blackrock Global Allocation $26,924,469 -$27,368 $9,000,000 $592,904 $36,490,006 1.86%
Brightwood $10,000,000 $0 $0 $0 $10,000,000 0.00%
Brown Bros-Harriman Global TIPS $51,911,853 -$5,006,418 $0 $981,273 $47,886,708 1.93%
Cash $9,460,759 -$59,384,275 $105,222,664 $9,556 $55,308,704 0.09%
COH Transition Account - BP Fund $2,654 $0 $0 $0 $2,654 0.00%
Columbia Core Plus Fixed $733,468 -$350 $1,170 $10,372 $744,660 1.37%
Cornerstone $12,173,899 $0 $0 $0 $12,173,899 0.00%
Eagle Capital Large Value $75,471,708 -$22,027,109 $0 $1,616,141 $55,060,741 2.55%
Eaton Vance Emerging Markets $46,292,467 -$41,945 $0 $1,686,443 $47,936,966 3.55%
Fairview Ventures III $10,500,984 -$172,474 $0 $0 $10,328,509 0.00%
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May 31, 2014

City of Hartford Municipal Employees Retirement Fund
Net of Fee

 Month Ending May 31, 2014
Beginning

Market Value Withdrawals Contributions Net Investment
Change

Ending
Market Value

Month
Return

_

First Eagle All Cap Value $64,375,256 -$16,043,449 $0 $611,899 $48,943,706 0.95%
Grosvenor $0 $0 $50,000,000 $0 $50,000,000 --
Hartford Investment Core Plus Fixed $56,172,514 -$15,013,925 $0 $616,800 $41,775,389 1.16%
Heitman America Realty Fund $8,498,923 $0 $0 $0 $8,498,923 0.00%
ING Small Growth $20,950,896 -$15,770 $0 $91,386 $21,026,513 0.29%
Landmark Equity Partners Fund XIV $6,275,492 $0 $0 $0 $6,275,492 0.00%
Landmark Equity Partners XI $1,368,181 -$58,318 $0 $0 $1,309,863 0.00%
Landmark Equity Partners XIII $4,702,139 $0 $0 -$53,319 $4,648,820 0.00%
Landmark Equity XV $877,958 $0 $43,315 $0 $921,273 0.00%
Lexington Capital Partners $1,335,796 -$63,375 $0 $0 $1,272,421 0.00%
Lexington Capital Partners VI-B $5,528,268 -$198,735 $0 $0 $5,329,533 0.00%
Lexington Capital Partners VII $5,899,606 -$81,976 $0 $0 $5,817,630 0.00%
MERF - Ares Fund II $1,513,415 $0 $0 $1 $1,513,417 0.00%
Mondrian Emerging Markets $29,894,233 -$24,328 $0 $721,596 $30,591,501 2.25%
Mondrian Global Fixed Income $32,441,572 -$12,499 $0 $278,466 $32,707,538 0.82%
Monroe Direct Lending Fund $3,717,605 $0 $0 $0 $3,717,605 0.00%
New Boston Urban Strategy Amer Fund $4,155,610 $0 $0 $0 $4,155,610 0.00%
Parish Capital $2,877,811 $0 $0 $2 $2,877,813 0.00%
Parish Capital II $8,389,119 -$320,007 $0 $0 $8,069,112 0.00%
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May 31, 2014

City of Hartford Municipal Employees Retirement Fund
Net of Fee

 Month Ending May 31, 2014
Beginning

Market Value Withdrawals Contributions Net Investment
Change

Ending
Market Value

Month
Return

_

Pegasus Capital $3,643,120 $0 $0 $0 $3,643,120 0.00%
PIMCO Long Duration Fixed $67,105,791 -$14,216 $0 $1,144,471 $68,236,047 1.66%
Prudential Emerging Mkt Debt $67,599,510 -$32,988 $0 $2,676,720 $70,243,242 3.91%
Real Estate - Land $190,000 $0 $0 $0 $190,000 0.00%
Shenkman Capital High Yield Fixed $39,167,814 -$16,974 $0 $287,241 $39,438,081 0.69%
Smith Whiley & Co Pelham III Fund $2,989,428 $0 $0 $0 $2,989,428 0.00%
Southernsun SMID Value $33,069,564 -$25,092 $0 $908,485 $33,952,958 2.60%
SSgA Barclays Aggregate Index $14,059,695 -$1,198 $151,610 $160,313 $14,370,420 1.12%
SSgA Emerging Markets $26 $0 $0 $0 $26 0.00%
SSgA Long US Treasury Index $5,453,619 -$469 $13,190 $156,826 $5,623,167 2.86%
SSgA MSCI ACWI $49,661,200 -$343,988 $0 $1,032,601 $50,349,813 2.07%
SSgA Passive World Gov't $22 $0 $0 $0 $22 0.00%
SSgA US 1-3 Treasury Index $9,368,334 -$797 $174,990 $17,234 $9,559,762 0.17%
TA Realty $3,840,293 -$61,306 $0 $0 $3,778,987 0.00%
Tristan European Property $1,221,897 $0 $0 -$19,388 $1,202,510 -1.59%
Vista Equity Partners IV $9,186,906 -$63,744 $0 $0 $9,123,162 0.00%
Walter Scott Large Growth $72,923,144 -$17,046,748 $0 $1,297,063 $57,173,459 1.94%
Wellington Opportunistic $26,260,222 -$78,920 $0 $347,945 $26,529,248 1.14%
Total $1,019,651,307 -$168,084,346 $164,606,939 $16,699,321 $1,032,873,221 --

XXXXX
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• The client’s custodian bank is NEPC’s preferred data source unless otherwise directed. 
NEPC reconciles custodian data to manager data.  If the custodian cannot provide accurate 
data, manager data may be used. 

• Trailing time period returns are determined by geometrically linking the holding period 
returns, from the first full month after inception to the report date. Rates of Return are 
annualized when the time period is longer than a year. Performance is presented gross 
and/or net of fees as indicated on each page.

• For managers funded in the middle of a month, the “since inception” return will start with 
the first full month, although actual inception dates and cash flows are taken into account 
in all Composite calculations.

• This report may contain forward-looking statements that are based on NEPC’s estimates, 
opinions and beliefs, but NEPC cannot guarantee that any plan will achieve its targeted 
return or meet other goals.

Reporting Methodology
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• Past performance is no guarantee of future results.

• All investments carry some level of risk.   Diversification and other asset allocation 
techniques are not guaranteed to ensure profit or protect against losses.

• Some index returns displayed in this report or used in calculation of a policy, allocation or 
custom benchmark  may not be available from the source or may be preliminary and 
subject to change.

• NEPC’s source for portfolio pricing, calculation of accruals, and transaction information is 
the plan’s custodial bank.  Information on market indices and security characteristics is 
received from other sources external to NEPC.  While NEPC has exercised reasonable 
professional care in preparing this report, we cannot guarantee the accuracy of all source 
information contained within.

• This report is provided as a management aid for the client’s internal use only.  Performance 
contained in this report does not constitute a recommendation by NEPC.

• This report may contain confidential or proprietary information and may not be copied or 
redistributed to any party not legally entitled to receive it.

Information Disclaimer
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