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Investment Market Update: As of February 28, 2015

PERFORMANCE THROUGH 2/28/2015

Sector Index 2008 2009 2010 2011 2012 2013 2014 JAN FEB YTD

Int'l Developed MSCI EAFE -43.4% 31.8% 7.8% -12.1% 17.3% 22.8% -4.9% 0.5% 6.0% 6.5%

Large Cap Growth Russell 1000 Growth -38.4% 37.2% 16.7% 2.6% 15.3% 33.5% 13.1% -1.5% 6.7% 5.0%

Small Cap Growth Russell 2000 Growth -38.5% 34.5% 29.1% -2.9% 14.6% 43.3% 5.6% -2.3% 7.2% 4.8%

Treasury STRIPS Barclays US Strips 20+ Yr 59.5% -36.0% 10.9% 58.5% 3.0% -21.0% 46.4% 13.8% -8.5% 4.1%

Smid Cap Russell 2500 -36.8% 34.4% 26.7% -2.5% 17.9% 36.8% 7.1% -2.1% 6.0% 3.8%

Emerging Equities MSCI EM -53.3% 78.5% 18.9% -18.4% 18.2% -2.6% -2.2% 0.6% 3.1% 3.7%

High Yield Barclays US Corporate High Yield -26.2% 58.2% 15.1% 5.0% 15.8% 7.4% 2.5% 0.7% 2.4% 3.1%

Long Credit Barclays US Long Credit -3.9% 16.8% 10.7% 17.1% 12.7% -6.6% 16.4% 5.2% -2.3% 2.9%

Large Cap Russell 1000 -37.6% 28.4% 16.1% 1.5% 16.4% 33.1% 13.2% -2.8% 5.8% 2.9%

REITs Wilshire US REIT -39.2% 28.6% 28.6% 9.2% 17.6% 1.9% 31.8% 6.5% -3.5% 2.8%

Long Govt/Credit Barclays US Govt/Credit Long 8.4% 1.9% 10.2% 22.5% 8.8% -8.8% 19.3% 6.4% -3.4% 2.8%

Large Cap S&P 500 -37.0% 26.5% 15.1% 2.1% 16.0% 32.4% 13.7% -3.0% 5.8% 2.6%

Diversified Diversified* -24.5% 24.1% 13.5% 1.3% 12.7% 17.6% 7.8% -0.4% 3.1% 2.6%

Small Cap Russell 2000 -33.8% 27.2% 26.9% -4.2% 16.4% 38.8% 4.9% -3.2% 5.9% 2.5%

EMD USD Barclays EM USD Aggregate -14.8% 34.2% 12.8% 7.0% 18.0% -4.1% 4.8% 0.5% 1.2% 1.7%

Core Bonds Barclays US Agg Bond 5.2% 5.9% 6.5% 7.8% 4.2% -2.0% 6.0% 2.1% -0.9% 1.1%

Interm Govt/Credit Barclays US Govt/Credit Interm 5.1% 5.2% 5.9% 5.8% 3.9% -0.9% 3.1% 1.7% -0.7% 1.0%

Interm Core Bonds Barclays US Agg Interm 4.9% 6.5% 6.2% 6.0% 3.6% -1.0% 4.1% 1.4% -0.5% 0.9%

Municipal Bonds Barclays Municipal -2.5% 12.9% 2.4% 10.7% 6.8% -2.6% 9.1% 1.8% -1.0% 0.7%

Large Cap Value Russell 1000 Value -36.9% 19.7% 15.5% 0.4% 17.5% 32.5% 13.5% -4.0% 4.8% 0.7%

Govt/Credit Barclays Govt/Credit 1-5 Yr 5.1% 4.6% 4.1% 3.1% 2.2% 0.3% 1.4% 1.0% -0.4% 0.6%

Govt/Credit Barclays US Govt/Credit 1-3 Yr 5.0% 3.8% 2.8% 1.6% 1.3% 0.6% 0.8% 0.5% -0.2% 0.4%

Small Cap Value Russell 2000 Value -28.9% 20.6% 24.5% -5.5% 18.1% 34.5% 4.2% -4.2% 4.6% 0.3%

Commodities Bloomberg Commodity -35.7% 18.9% 16.8% -13.3% -1.1% -9.5% -17.0% -3.3% 2.6% -0.9%

EMD Loc JPM GBI EM Global Diversified -5.2% 22.0% 15.7% -1.8% 16.8% -9.0% -5.7% 0.3% -1.3% -1.0%

Global Bonds Citi WGBI 10.9% 2.6% 5.2% 6.4% 1.7% -4.0% -0.5% -0.3% -1.1% -1.4%

* 35% LC, 10% SC, 12% Intl Equity, 3% Emerging Equity, 25% Core Bonds, 5% HY, 5% Global Bonds, 5% REITS

Source: Morningstar Direct
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February 28, 2015

Returns are net of manager fees.

Allocation Index: Weighted average calculation using actual asset allocation percentages and benchmark index returns.

Policy Index: NEPC Allocation effective July 1, 2014: 13% Russell 3000, 10% Russell Global ex-US Equity, 5% Barclays Capital Aggregate, 9% MSCI Emerging Markets, 3% Barclays Capital Aggregate
Global, 8.5% BC Gov/Credit Long, 6% JPM EMBI Global, 4% Citigroup HY, 4% BC Global Inflation Linked: US TIPS, 8% NCREIF Property Index, 5% Russell 3000 + 300 bps, 3% Credit Suisse Leveraged
Loan Index, 10% HFRI Fund of Funds, 7% 60 MSCI World/40Citi WGBI, 3% S&P GSCI Commodity, 1.5% 91 T-Bill.

October 2011-June 30, 2013: 16% Russell 3000, 12% Russell Global ex-US Equity, 10% Barclays Capital Aggregate, 9% MSCI Emerging Markets, 4%Barclays Capital Aggregate Global, 10% BC
Gob/Credit Long, 5% JPM EMBI Global, 4% Citigroup HY, 5% BC Global Inflation Linked: US TIPS, 5% NCREIF Property Index, 7%Russell 3000 + 300 bps, 5% HFRI Fund of Funds, 5% 60 MSCI
World/40Citi WGBI, 3% S&P GSCI Commodity October 2007 - September 2011: 48.5% Custom Fixed Benchmark, 25% Russell 3000, 25% Russell Global ex-US Equity Index, 1.5% 90 Day T-Bills Prior
to October 2007: 33% Russell 3000, 45% Barclays Capital Aggregate, 17% FTSE World Europe & Pacific, 3% Citigroup WGBI Non-US, 2% Merrill Lynch Treasury 91 T-Bill

City of Hartford Municipal Employees Retirement Fund
Net of Fee

 Ending February 28, 2015  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

YTD
(%)

3 Mo
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

Composite 1,041,238,505 100.0 2.3 2.3 1.0 1.1 5.8 7.2 8.3 8.4 Jan-86
Policy Index   2.4 2.1 0.8 0.3 4.7 6.9 8.7 -- Jan-86
Allocation Index   2.5 2.7 1.8 2.3 7.3 8.6 8.9 -- Jan-86
Total Equity Composite 406,651,722 39.1 5.1 3.8 1.7 1.0 6.6 10.5 -- 12.4 Sep-10

50% Russell 3000 / 50% Russell Global ex US   5.5 3.9 2.1 1.7 7.1 12.4 11.8 13.7 Sep-10
Global Equity Composite 754,327 0.1 6.0 -2.8 -4.7 -12.7 -8.1 6.5 8.0 11.9 May-09

MSCI ACWI   5.6 3.9 1.9 1.9 7.6 11.6 10.7 14.2 May-09
SSgA Daily MSCI CAD Index 675,618 0.1 6.0 -2.8 -4.7 -- -- -- -- -11.4 Aug-14

MSCI ACWI   5.6 3.9 1.9 1.9 7.6 11.6 10.7 3.2 Aug-14
Domestic Equity Composite 197,874,261 19.0 7.0 3.5 3.6 7.0 11.9 17.0 16.3 8.4 Aug-96

Domestic Equity Allocation Index   5.7 2.9 3.4 7.0 12.6 17.7 -- -- Aug-96
Russell 3000   5.8 2.8 2.8 8.2 14.1 18.0 16.4 8.8 Aug-96
Atlanta Capital Large Growth 60,065,393 5.8 5.7 2.7 2.6 9.4 12.4 15.7 15.2 5.0 May-99

Russell 1000 Growth   6.7 5.0 3.9 11.7 16.2 18.1 17.2 3.9 May-99
Eagle Capital Large Value 61,424,603 5.9 7.3 2.6 2.2 10.0 15.1 19.2 17.4 11.4 Oct-03

Russell 1000 Value   4.8 0.6 1.3 5.5 13.5 18.1 15.5 9.1 Oct-03
Southernsun SMID Value 34,754,077 3.3 9.8 6.9 6.6 -1.7 8.5 17.2 -- 20.5 Sep-10

Russell 2500 Value   4.6 2.0 3.5 1.3 6.9 16.9 15.5 17.9 Sep-10
Voya 23,726,765 2.3 6.8 4.2 6.0 7.0 7.7 -- -- 19.1 Aug-12

Russell 2000 Growth   7.2 4.7 7.9 8.2 7.4 17.8 18.0 22.8 Aug-12
SSgA Russell 3000 Index 17,979,269 1.7 5.8 2.8 3.0 10.6 -- -- -- 10.6 Jul-14

Russell 3000   5.8 2.8 2.8 8.2 14.1 18.0 16.4 10.4 Jul-14
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February 28, 2015

Returns are net of manager fees.

SSgA Emerging Markets: Account was liquidated so performance is not applicable.

City of Hartford Municipal Employees Retirement Fund
Net of Fee

 Ending February 28, 2015  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

YTD
(%)

3 Mo
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

International Equity Composite 208,777,461 20.1 3.4 4.0 0.0 -4.3 2.1 4.5 6.4 5.7 Sep-97
International Equity Allocation Index   4.7 5.2 1.0 -3.8 1.8 -- -- -- Sep-97
Russell Global ex US   5.2 4.9 1.3 -4.6 0.4 6.7 7.1 4.4 Sep-97
International Developed Markets Equity 114,163,737 11.0 3.9 5.1 3.0 -1.8 2.7 7.1 -- -- Sep-97

MSCI EAFE   6.0 6.5 2.8 -3.3 0.0 9.4 7.8 4.9 Sep-97
Walter Scott Large Growth 57,286,821 5.5 4.3 4.4 2.2 -1.9 2.7 6.3 6.9 4.0 May-06

MSCI EAFE   6.0 6.5 2.8 -3.3 0.0 9.4 7.8 2.7 May-06
First Eagle All Cap Value 49,119,536 4.7 3.0 5.8 3.4 -1.9 2.5 8.0 9.3 13.6 Oct-02

MSCI EAFE   6.0 6.5 2.8 -3.3 0.0 9.4 7.8 9.0 Oct-02
SSgA EAFE Index 7,003,053 0.7 6.0 6.4 7.3 2.7 -- -- -- 2.7 Jul-14

MSCI EAFE   6.0 6.5 2.8 -3.3 0.0 9.4 7.8 -1.4 Jul-14
SSgA Daily MSCI CAD Index 675,618 0.1 6.0 -2.8 -4.7 -- -- -- -- -11.4 Aug-14

MSCI ACWI   5.6 3.9 1.9 1.9 7.6 11.6 10.7 3.2 Aug-14
International Emerging Markets Equity 94,613,724 9.1 2.9 2.8 -3.3 -7.1 2.3 -- -- -- Sep-97

MSCI Emerging Markets   3.1 3.7 -1.1 -4.4 5.0 -0.3 3.6 6.6 Sep-97
Parametric Emerging Markets 51,175,462 4.9 3.7 2.7 -3.6 -8.1 0.1 -- -- 4.3 Jun-12

MSCI Emerging Markets   3.1 3.7 -1.1 -4.4 5.0 -0.3 3.6 4.5 Jun-12
Mondrian Emerging Markets 36,471,066 3.5 1.8 2.7 -3.6 -6.0 5.3 -- -- 2.6 Jun-12

MSCI Emerging Markets   3.1 3.7 -1.1 -4.4 5.0 -0.3 3.6 4.5 Jun-12
SSgA Daily MSCI EM Index 6,967,196 0.7 3.5 4.0 -0.9 -- -- -- -- -5.7 Aug-14

MSCI Emerging Markets   3.1 3.7 -1.1 -4.4 5.0 -0.3 3.6 -6.2 Aug-14
Total Fixed Income Composite 408,852,212 39.3 0.6 2.0 0.6 0.3 3.8 3.9 6.1 6.3 Jul-97

Custom Fixed Benchmark   -0.8 1.9 1.3 2.3 6.2 3.7 6.6 -- Jul-97
Domestic Fixed Income Composite 223,884,939 21.5 -0.2 1.8 1.3 1.7 4.4 3.3 -- 4.9 Sep-10

Barclays Aggregate   -0.9 1.1 1.2 3.1 5.1 2.8 4.3 3.5 Sep-10
Hartford Investment Core Plus Fixed 42,961,638 4.1 -0.6 1.2 1.1 2.6 5.0 3.9 5.2 5.2 Oct-02

Barclays Aggregate   -0.9 1.1 1.2 3.1 5.1 2.8 4.3 4.7 Oct-02
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February 28, 2015

Returns are net of manager fees.

Custom Fixed Benchmark: 27.9% Barclays Gov/Credit Long, 16.4% Barclays Capital Aggregate Index, 13.1% Barclays Capital US TIPS Index, 9.8% Barclays Capital Global Aggregate Un-Hedged Index,
19.7% JPMorgan EMBI Global Index, 13.1% Citigroup High Yield Index.

Domestic Fixed Income Allocation Index: Weighted average calculation using actual asset allocation percentages and benchmark index returns

City of Hartford Municipal Employees Retirement Fund
Net of Fee

 Ending February 28, 2015  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

YTD
(%)

3 Mo
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

SSgA Barclays Aggregate Index 10,420,924 1.0 -0.9 1.2 1.3 3.2 4.9 2.6 -- 3.6 May-11
Barclays Aggregate   -0.9 1.1 1.2 3.1 5.1 2.8 4.3 4.0 May-11

PIMCO Long Duration Fixed 69,726,509 6.7 -0.5 1.2 0.9 1.7 5.2 3.9 8.2 8.6 Jun-08
Barclays LT Govt/Credit   -3.4 2.8 4.5 9.7 16.0 6.4 9.9 9.4 Jun-08

Shenkman Capital High Yield Fixed 40,036,161 3.8 2.5 3.3 1.9 1.0 3.1 6.0 -- 7.0 Jul-10
Citi High Yield Market Index   2.6 3.0 1.3 -0.4 2.2 7.2 9.1 9.1 Jul-10

Brown Bros-Harriman Global TIPS 48,064,989 4.6 -1.2 2.0 1.0 0.1 3.2 0.7 4.5 4.6 Apr-05
Barclays US TIPS   -1.2 1.9 0.8 -0.2 3.1 0.4 4.4 4.6 Apr-05

SSgA Long US Gov't Credit 5,911,044 0.6 -3.4 2.8 4.5 9.3 -- -- -- 9.3 Jul-14
Barclays LT Govt/Credit   -3.4 2.8 4.5 9.7 16.0 6.4 9.9 9.3 Jul-14

SSgA High Yield Bond 2,792,473 0.3 2.4 3.5 2.0 2.4 -- -- -- 2.4 Jul-14
Barclays High Yield   2.4 3.1 1.6 0.1 2.8 7.6 9.4 1.5 Jul-14

SSgA US TIPS Index 2,799,337 0.3 -1.2 1.9 0.7 -0.3 -- -- -- -0.3 Jul-14
Barclays US TIPS   -1.2 1.9 0.8 -0.2 3.1 0.4 4.4 -0.2 Jul-14

International Fixed Income Composite 184,967,273 17.8 1.7 2.2 -0.2 -1.3 3.3 5.1 -- 5.5 Sep-10
International Fixed Income Allocation Index   0.5 0.7 -1.5 -3.0 2.1 2.6 -- 4.1 Sep-10
Barclays Global Aggregate   -0.8 -1.0 -1.6 -5.1 -2.8 -0.1 2.3 1.7 Sep-10
Prudential Emerging Mkt Debt 71,223,096 6.8 1.5 2.4 -0.5 0.5 8.2 6.6 9.0 9.3 Aug-05

JP Morgan EMBI Global Diversified   0.9 1.8 -0.6 0.6 6.9 5.4 7.6 7.8 Aug-05
Mondrian Global Fixed Income 31,851,223 3.1 -1.4 -0.4 -1.5 -3.3 -1.4 -0.9 1.8 6.2 Oct-99

Barclays Global Aggregate   -0.8 -1.0 -1.6 -5.1 -2.8 -0.1 2.3 4.9 Oct-99
SSgA Passive World Gov't 3,120,196 0.3 -0.9 -2.5 -3.5 -9.7 -9.7 -- -- -- Jun-00

Citi WGBI ex US   -1.0 -2.5 -3.5 -10.4 -8.1 -3.0 0.4 4.9 Jun-00
SSgA Passive EM Local Currency 4,159,755 0.4 -1.4 -1.1 -7.0 -- -- -- -- -11.3 Aug-14

JP Morgan GBI - EM   -2.4 -2.1 -7.9 -14.3 -7.4 -2.3 1.8 -12.7 Aug-14
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February 28, 2015

Returns are net of manager fees.

International Fixed Income Allocation Index: Weighted average calculation using actual asset allocation    percentages and benchmark index returns.

SSgA Passive World Gov't: Account was liquidated so performance is not applicable.

Total Alternatives Composite Allocation Index: 31% NCREIF index, 19% Russell 3000 + 3%, 12%   Credit Suisse Leveraged Loan Index, 38% HFRI Fund of Funds.

Blackrock Custom Index: 36% S&P 500, 24% FTSE Developed World ex-US, 24% BofA ML US 5-7 Yr Treasury, 16% Citi Non-US WGBI

City of Hartford Municipal Employees Retirement Fund
Net of Fee

 Ending February 28, 2015  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

YTD
(%)

3 Mo
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

Global Asset Allocation Composite 74,613,003 7.2 3.4 3.5 1.4 -1.1 1.6 -- -- 6.8 Apr-12
60% MSCI World (Net) / 40% CITI WGBI   3.1 1.8 0.6 -1.0 2.8 7.2 7.7 7.5 Apr-12
Blackrock Global Allocation 37,071,197 3.6 3.3 3.4 1.8 1.9 4.7 -- -- 8.2 May-12

BlackRock Custom Index   2.9 2.2 1.1 1.2 5.1 8.4 9.0 8.7 May-12
Wellington Opportunistic 35,393,838 3.4 3.3 4.0 2.1 -1.3 1.5 -- -- 6.5 May-12

65% MSCI ACWI (Net) / 35% BC Agg   3.3 3.0 1.7 2.4 6.8 8.6 8.7 9.1 May-12
Commodities 2,147,969 0.2 6.5 -1.5 -14.9 -34.3 -- -- -- -34.3 Jul-14

S&P GSCI Total Return Index   6.5 -1.5 -14.9 -37.6 -35.9 -15.6 -6.3 -37.6 Jul-14
SSgA S&P GSCI NL QP CTF 2,147,969 0.2 6.5 -1.5 -14.9 -34.1 -- -- -- -34.1 Jul-14

S&P GSCI Total Return Index   6.5 -1.5 -14.9 -37.6 -35.9 -15.6 -6.3 -34.2 Jul-14
Total Alternatives Composite 203,190,222 19.5 0.3 0.4 0.4 3.1 10.6 10.2 12.4 8.5 Feb-07

Alternatives Custom Benchmark   1.9 1.5 2.5 5.0 8.8 10.1 9.6 5.2 Feb-07
Private Equity Composite 77,680,963 7.5 0.0 0.0 0.0 5.3 17.4 13.1 14.4 12.9 Dec-02

Russell 3000 + 3%   6.0 3.3 3.6 10.4 17.5 21.5 19.8 12.8 Dec-02
Private Debt 20,800,496 2.0 0.0 0.0 0.0 0.8 3.8 -- -- 7.5 Apr-13

Credit Suisse Leveraged Loan Index   1.4 1.7 0.5 1.0 2.8 5.5 5.7 3.9 Apr-13
Real Estate Composite 53,545,049 5.1 -0.4 0.4 0.6 2.6 6.2 7.0 6.1 -4.6 Jul-98

NCREIF Property Index   0.0 0.0 3.0 5.7 11.8 11.1 12.1 9.1 Jul-98
Hedge Funds 51,163,714 4.9 1.6 1.3 1.2 1.5 -- -- -- -- May-14

HFRI Fund of Funds Composite Index   1.7 1.9 2.3 3.2 4.1 5.2 3.7 5.4 May-14
Grosvenor 51,163,714 4.9 1.6 1.3 1.2 1.5 -- -- -- 2.3 May-14

HFRI Fund of Funds Composite Index   1.7 1.9 2.3 3.2 4.1 5.2 3.7 5.4 May-14
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City of Hartford Municipal Employees Retirement Fund
Net of Fee

 Ending February 28, 2015  Inception

Market Value
($)

% of
Portfolio

1 Mo
(%)

YTD
(%)

3 Mo
(%)

Fiscal
YTD
(%)

1 Yr
(%)

3 Yrs
(%)

5 Yrs
(%)

Return
(%) Since

_

Cash & Cash Equivalents 22,544,323 2.2 0.0 0.0 0.0 0.2 0.3 0.2 0.2 0.2 Jul-11
91 Day T-Bills   0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 Jul-11
Cash 4,471,159 0.4 0.0 0.0 0.0 0.5 0.8 0.6 0.6 2.0 Jul-96

91 Day T-Bills   0.0 0.0 0.0 0.0 0.0 0.0 0.1 2.4 Jul-96
Benefits Payment Fund 18,070,135 1.7 0.0 0.0 0.0 0.0 0.1 0.2 0.3 1.9 Oct-96

91 Day T-Bills   0.0 0.0 0.0 0.0 0.0 0.0 0.1 2.4 Oct-96
COH Transition Account - BP Fund 3,029 0.0          

91 Day T-Bills            
Passive Portfolios Composite 68,846,627 6.6 1.8 2.4 1.4 1.4 5.5 7.9 7.8 9.1 Apr-09

50% MSCI All Country World IMI (gross) / 50% Citigroup WGBI ex US    2.3 0.8 -0.6 -4.4 -0.5 4.4 5.9 9.5 Apr-09
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