2013 Asset Allocation

Allocation as Current
of 12/731/712 Target
Cash 3% 0% C 1.59% 1.5%
Large Cap Equities 16%0 13%0 13206 20%06
Small/Mid Cap Equities 0%06 0% 0% 0%06
Int'l Equities (Unhedged) 13%0 10%0 10%0 10%06
Emerging Int’l Equities 620 99%06 99%06 12%0
Global Equity 9%0 0%0o 0%6 0%6
Total Equity 4426 32206 3220 4220
Core Bonds 9%0 5%0 5%0 320
High-Yield Bonds 4% 5% C 4% D 6%
Short Treasuries (1-3 yr) 190 0% 0% 0%06
Global Bonds (Unhedged) 3% 39%06 3906 2%0
EMD (External) 8%0 0% 0.0%0 0%0
EMD (Local Currency) 0%0 620 620 620
TIPS 0O%o6 4% 4% 3206
Global TIPS 620 0% 0.0%0 0206
Long Govt/Credit 8% 9% C8.5% > 3%
Long Treasuries 190 0% 0% 0%0
Total Fixed Income 41 %0 3220 30.5206 23206
Private Equity 620 596 596 7%
Private Debt 0206 3%0 3%0 320
Real Estate (Core) 020 8%0 8%0 6.5%0
Hedge Funds Mod Vol 0%o6 10%06 10%06 119%06
Total Alternatives 7 20 2620 2620 2820
Global Asset Allocation 5%0 7%0 7% 4%
Commodities 0%06 3% 3% 2%
Total Other 520 1020 10206 (S )
5-7 yr Geometric Expected Return 6.1206 || 6.8206 6.720 7.2%%0
Return & Asset Volatility 11.8%%6 [ 11.19206 11.0%%6 12.7%%6
Risk Sharpe Ratio 0.45 (| 0.54 0.54 0.51
30 yr Geometric Expected Return 7.220 7.5%20 7.520 8.020
Return Sharpe Ratio 0.35 0.41 0.41 0.39
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